l

State of South'Caro
’ COUNTY OF:..: GREENV];LLE i

To All Whom These Presents-May Concern:
Jack E. Shaw Builders, Inc.

—

‘ (hereinafter referred to as Mortgagor) SEND(8) GREETIN
- WHEREAS, ﬁgg Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN . ASSOCIATION,
. OF‘GREENVIp iE; SOUTH CAROLINA (hereinafter referred to as Mortgagee in the full anq just sum of..
Twenty Eight Thousand and No/100-=~----m--cuad : (g28; Y
Dollars, as evide 'ortgé'go_fvs promissory note of. even date herewith, said note to be repaid with jntere's;;t: z}t the rate
“therein specifidd ents of_~~One Hundred Ninety Seven and 90/10Q 197.90 - - .

Dollars each on the first day of each month hereafter, in advance, until the principal sum with ir’\t_erest has been’ paid in
{full, such payments to be applied first to' the payment of interest, computed monthly on unpaid‘pﬂgélpal’balances,_apd then-
to the pgymgnt of principal with the last payment, if not sooner paid, to be due and payable... years afteg; date; ‘andr

] WHEREAS, said note further provides that if at any time any portion of the principal or interest'dae thereunder shall be
- . past due and unpaid for a period of thirty days, or if there shall be any failure to comply with and abide by any By~Laws
or the Charter of the Mortgagee, or any stipulations set out in this mortgage, the whole amount due thereunder shall, at‘the op-
tion of the holder thereof become immediately due and payable, and said holder shall have the right to institute any proceeds
ings upon said note and any collaterals given to secure same, for the purpose of collecting said principal due, and interest,
with costs and -expenses for such proceedings; and - : : . Yot

S

WHEREAS, the Mortgagor may hereafter become indebtéd to the Mortgagee for such further sums.as may b¢ advanced
to the Mortgagor's account for the payment of taxes, insurancé premiums, repairs, or for any other purpose; S .

- NOW, KNOW ALL MEN,-That the Mortgagor, in consideration-of said debt and to secure the payment thefeof and any
further sums which may be ‘advanced by the Mortgagee fo the Mortgagor’s account, and slso in consideration of the sum of
Three Dollars ($3.00) -to the Mcrtgagor in'hand well and truly paid by the Mortgagee at and before the sealing of these pre-
sents, the receipt whereof is hereby acknowledged, has granted, bargained, sold, ahd released, and by these presents does
grant, bargain, sell and release unto thé Mortgagee, its suceessors and assigns, the following described: feal estate; - -

situats, 1ying and. being. i ine Stgte 'of South Cavaima Conore o " Groanvi 18T 0H Ph¥ SalPdthgide

of Donington Drive, being shown and designated as Lot 55 on a plat en-
titled Kingsgate by Piedmont Engineers and Architects, recorded in-:the

RMC Office for Greenville County, South Carolina, 'in Plat Book: WWW, Pages -
44 and 45 and having; according to said plat the following metes and =
bounds, to-wit: _ R e L B

Beginnin% at a point on the eastein side
corner -of Lots 54 and 55, and running:
- gaid Lots N. 77-35 E. '
125.0 feet to:g

and 56 S. 77~

Drive; thence :al

~of beginning.




